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Abstract: 

Waqf is considered as an Islamic social finance tool that can contribute effectively to the society. This paper examines the impact of Waqf investments on human development, namely, education and the health sector in Qatar[footnoteRef:1]. An imperial analysis and quantitative method will be used in this paper to analyze and test the variables and discuss the findings thoroughly. Also, the study supposes that developing effective investment tools such as Sukuk Waqf, which combines the flexibility of Sukuk and the sustainability of Waqf. In addition, ETFs -Waqf model[footnoteRef:2] will increase the contribution to the Waqf sector. Finally, one of the limitations of this research is that it conducts the case of Qatar, which may not be generalizable and require more evidence from different countries.  [1: Where the author works as an Islamic finance specialist in the investment department at the general directorate of Endowments (GDE. ]  [2:  The author anticipates the issuing “Exchange Trade Funds” based on Waqf eventually will be added value for the Waqf sector. ] 
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Research background: 
The third sector and non-profits organizations can effectively decrease the government expenditure, as it has been proven by numerous studies and findings, (United Nations, Kingdom of Saudi Arabia, ICD, 2021).  One of the leading Islamic financial tools that can play a vital role in this regard, and that can be utilized by various charitable organizations and governments alike, especially in Muslim majority countries, is Islamic charitable endowment known as Waqf. This study explores the effectiveness of Waqf resources in supporting the State’s policy in the government social expenditures, namely the health and education sector.

Importance of the research: the third sector and non-profits organizations can effectively decrease the government expenditure, as it has been proven by numerous studies and findings, (United Nations, Kingdom of Saudi Arabia, ICD, 2021).  One of the leading Islamic financial tools that can play a vital role in this regard, and that can be utilized by various charitable organizations and governments alike, especially in Muslim majority countries, is Islamic charitable endowment known as Waqf. As (Hassan, Alshater, Rashid, & Hasan, 2021) stated that due to its significant contributions to sustainable socio-economic development in Muslim and non-Muslim-dominant societies, Waqf had received considerable attention globally. Waqf can contribute effectively to developing nations. The Waqf sector in Qatar played a vital role in shaping the social and economic development of the country.  as the Father Amir H.H Sheikh Hamad Bin Khalifa Al Thani[footnoteRef:3] declared that: “If we want to develop and create a new nation, there must be robust scientific research and endowments that are specified for use in education and health." [3:  This has been recorded when his highness attended Hamad Bin Khalifa University (HBKU)’s ‘Decade of Excellence’ 10th anniversary celebration on Wednesday October 2021. ] 



Problem statement: This paper attempts to examine the impact of Waqf investments on human development, namely, the education and health sector in Qatar. In other words, how can we direct Waqf investments toward the health and education sectors in order to decrease the government burden on these sectors. Furthermore, given that Waqf can reduce government social expenditures indirectly through the provision of sustainable financial resources.

 Methodology:
In this paper, the mixed-method qualitative and qualitative methods will analyze and test the variables and discuss the findings thoroughly. 

Research plan: This paper can be categorized in three sections: The first section analyzes the problem from different aspects. The second section explains the tools and mechanisms to guide the Waqf investment funds to be more sustainable in the education and health sectors. The third section recommended some practical solutions for decision makers in Waqf sector. 

General conclusions: To sum up, this paper aimed to study the impact of Waqf on human development namely the education and health sector in Qatar. The paper uses both qualitative and quantitative methods to address the problem and analyze the related factors. Finally, the study recommended some developing tools of Waqf investments such as Sukuk Waqf, and ETFs -Waqf model[footnoteRef:4] , which may raise the waqf sector's contribution.  [4:  The author anticipates the issuing “Exchange Trade Funds” based on Waqf eventually will be added value for the Waqf sector. ] 
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